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Type of Review: Extension.
Affected Public: Business or other for-

profit.
Estimated Number of Respondents:

75.
Estimated Time Per Respondent:

Varies, depending on individual
circumstances, with an average of 10
hours.

Estimated Total Annual Burden
Hours: 750.

Request for Comments
Comments submitted in response to

this Notice will be summarized and/or
included in the request for OMB
approval. All comments will become a
matter of public record. Comments are
invited on:

(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;

(b) The accuracy of the agency’s
estimate of the burden of the collection
of information;

(c) Ways to enhance the quality,
utility, and clarity of the information to
be collected;

(d) Ways to minimize the burden of
the collection on respondents, including
through the use of automated collection
techniques or other forms of information
technology;

(e) Estimates of capital or start-up
costs and costs of operation,
maintenance, and purchase of services
to provide information.

Dated: March 25, 1997.
Kirsten S. Moy,
Director, Community Development Financial
Institutions Fund.
[FR Doc. 97–8003 Filed 3–28–97; 8:45 am]
BILLING CODE 4810–70–M

Proposed Collection; Comment
Request

AGENCY: Economic Policy, Treasury.
ACTION: Notice and request for
comments.

SUMMARY: By this notice the Treasury
Department invites public comment on
a proposed information collection. The
full title of the information collection is
‘‘Outbound Portfolio Investment Survey:
Survey of U.S. Ownership of Foreign
Long-Term Securities’’.
DATES: Written comments should be
received by June 1, 1997.
ADDRESSES: Comments should be
directed to: U.S. Treasury Department,
1500 Pennsylvania Ave. NW., Room
5466, Washington, DC 20220.
FOR FURTHER INFORMATION CONTACT:
Request for additional information or

copies of the forms and instructions
should be addressed to William Griever
at the above address or by calling (202)
622–0729.

SUPPLEMENTARY INFORMATION:
Abstract: These forms are used to

conduct periodic surveys of U.S.
holdings of foreign long-term securities
for portfolio investment purposes. These
data are used for policy analysis, and
are major inputs into the computation of
the U.S. balance of payments account
and international investment position.
The previous such survey was
conducted as of March 31, 1994, and
clearly demonstrated the need for such
periodic surveys by significantly
altering the estimated level of U.S.
holdings of foreign long-term securities.

This survey is also part on an
internationally-coordinated effort under
the auspices of the International
Monetary Fund to improve data in this
area worldwide. These data are believed
to be in serious error on a worldwide
basis. Most of the major industrial and
financial countries will be participating
in this survey.

Current Actions: Forms will be
reduced from five to three, the
instructions will be simplified and
greatly reduced, and fewer overall data
items will be collected. Data will be
collected primarily from custodians of
securities, and from major investors if
they do not employ U.S. custodians.
Investors employing U.S. custodians
need only identify their custodians and
the amounts entrusted to them.

Type of Review: Reinstatement with
change.

Affected Public: Business/Financial
Institutions.

Estimated Number of Respondents:
2,500.

Estimated Time per Respondent: 240
hours on average for reporters supplying
detailed information. 40 hours on
average for reporters employing U.S.
custodians. 16 hours on average for
reporters claiming exemptions.
Custodians with less than $20 million in
foreign long-term securities in custody
or investors owning less than $20
million in foreign long-term securities
are exempt from reporting on the
survey. The amount of time required to
complete the survey will vary
depending on the amount of data to
report.

Estimated Total Burden: 147,500
hours.

Frequency of Response:
Approximately once every five years.

Comments: Comments submitted in
response to this notice will be
summarized and/or included in the
request for Office of Management and

Budget approval. All comments will
become a matter of public record.
Comments are invited on: (a) Whether
the collection of information is
necessary for the proper performance of
the functions of the agency, including
whether the information shall have
practical utility; (b) the accuracy of the
agency’s estimate of the burden of the
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information to be collected; (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology;
and (e) estimates of capital or start-up
costs of operation, maintenance and
purchase of services to provide
information.
Joshua Gotbaum,
Assistant Secretary for Economic Policy.
[FR Doc. 97–8012 Filed 3–28–97; 8:45 am]
BILLING CODE 4810–25–M

Submission to OMB for Review;
Comment Request

March 17, 1997.
The Department of Treasury has

submitted the following public
information collection requirement(s) to
OMB for review and clearance under the
Paperwork Reduction Act of 1995,
Public Law 104–13. Copies of the
submission(s) may be obtained by
calling the Treasury Bureau Clearance
Officer listed. Comments regarding this
information collection should be
addressed to the OMB reviewer listed
and to the Treasury Department
Clearance Officer, Department of the
Treasury, Room 2110, 1425 New York
Avenue, NW., Washington, DC 20220.

Internal Revenue Service (IRS)

OMB Number: 1545–0957.
Form Number: IRS Form 8508. .
Type of Review: Revision
Title: Request for Waiver From Filing

Information Returns on Magnetic Media.
Description: Certain filers of

information returns are required by law
to file on magnetic media. In some
instances, waivers from this
requirement are necessary and justified.
Form 8508 is submitted by the filer and
provides information on which IRS will
base its waiver determination.

Respondents: Business or other for-
profit.

Estimated Number of Respondents:
1,000.

Estimated Burden Hours Per
Respondent: 45 minutes.

Frequency of Response: On occasion.
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Estimated Total Reporting Burden:
750 hours.

OMB Number: 1545–1507.
Regulation Project Number: INTL–

656–87 Final.
Type of Review: Extension.
Title: Treatment of Shareholders of

Certain Passive Foreign Investment
Companies.

Description: The reporting
requirements affect U.S. persons that are
direct and indirect shareholders of
passive foreign investment companies
(PFICs). IRS uses Form 8621 to identify
PFICs, U.S. shareholders, and
transactions subject to PFIC taxation
and verify income inclusions, excess
distributions, and deferred tax amounts.

Respondents: Business or other for-
profit, Individuals or households, Not-
for-profit institutions.

Estimated Number of Respondents:
131,250.

Estimated Burden Hours Per
Respondent: 46 minutes.

Frequency of Response: Other (One
time only).

Estimated Total Reporting Burden:
100,000 hours.

OMB Number: 1545–1510.
Revenue Procedure Number: Revenue

Procedure 96–60.
Type of Review: Extension.
Title: Procedure for Filing Forms W–

2 in Certain Acquisitions.
Description: Information is required

by the Internal Revenue Service to assist
predecessor and successor employers in
complying with the reporting
requirements under Code sections 6051
and 6011 for Forms W–2 and 941.

Respondents: Business or other for-
profit.

Estimated Number of Respondents:
553,500.

Estimated Burden Hours Per
Respondent: 12 minutes.

Frequency of Response: On occasion.
Estimated Total Reporting Burden:

110,700 hours.
OMB Number: 1545–1521.
Form Number: None.
Type of Review: Extension.
Title: Confirmation Letter for

Contracting Out of Collection Activities.
Description: It is necessary that the

confirmation letter be issued during the
testing phase of the program for
contracting out collection activities so
any problems associated with the
contracting out process can be quickly
identified. In addition, this information
will be to determine the accuracy of IRS
and private vendors’ records with regard
to taxes due and payments submitted.

Respondents: Business or other for-
profit, Individuals or households, Not-
for-profit institutions, Farms, Federal

Government, State, Local or Tribal
Governments.

Estimated Number of Respondents:
225.

Estimated Burden Hours Per
Respondent: 15 minutes.

Frequency of Response: On occasion.
Estimated Total Reporting Burden: 56

hours.
OMB Number: 1545–1523.
Notice Number: Notice 97–12.
Type of Review: Extension.
Title: Electing Small Business Trusts.
Description: This notice provides the

time and manner for making the
Electing Small Business Trust election
pursuant to section 1361(e)(3).

Respondents: Business or other for-
profit.

Estimated Number of Respondents:
5,000.

Estimated Burden Hours Per
Respondent: 1 hour.

Frequency of Response: Other (once).
Estimated Total Reporting Burden:

5,000 hours.
Clearance Officer: Garrick Shear,

(202) 622–3869, Internal Revenue
Service, Room 5571, 1111 Constitution
Avenue, NW, Washington, DC 20224.

OMB Reviewer: Alexander T. Hunt,
(202) 395–7860, Office of Management
and Budget, Room 10226, New
Executive Office Building, Washington,
DC 20503.
Lois K. Holland,
Departmental Reports Management Officer.
[FR Doc. 97–8076 Filed 3–28–97; 8:45 am]
BILLING CODE: 4830–01–P

Submission for OMB Review;
Comment Request

March 20, 1997.
The Department of Treasury has

submitted the following public
information collection requirement(s) to
OMB for review and clearance under the
Paperwork Reduction Act of 1995,
Public Law 104–13. Copies of the
submission(s) may be obtained by
calling the Treasury Bureau Clearance
Officer listed. Comments regarding this
information collection should be
addressed to the OMB reviewer listed
and to the Treasury Department
Clearance Officer, Department of the
Treasury, Room 2110, 1425 New York
Avenue, NW., Washington, DC 20220.

U.S. Customs Service (CUS)
OMB Number: 1515–0021.
Form Number: CF 3499.
Type of Review: Reinstatement.
Title: Application and Approval to

Manipulate, Examine, Sample, or
Transfer Goods.

Description: Customs Form 3499 is
prepared by importers or consignees as

an application to request examination,
sampling, or transfer of merchandise
under Customs supervision. This form
is also an application for the
manipulation of merchandise in a
bonded warehouse and abandonment or
destruction of merchandise.

Respondents: Business or other for-
profit, Not-for-profit institutions.

Estimated Number of Respondents:
2,290.

Estimated Burden Hours Per
Respondent: 6 minutes.

Frequency of Response: On occasion.
Estimated Total Reporting Burden:

13,740 hours.
OMB Number: 1515–0046.
Form Number: CF 3485.
Type of Review: Extension.
Title: Lien Notice.
Description: The Lien Notice enables

the carriers, cartmen, and similar
businesses to notify Customs that a lien
exists against individual/business for
nonpayment of freight changes, etc., so
that Customs will not permit delivery of
the merchandise from public stores or a
bonded warehouse until the lien is
satisfied or discharged.

Respondents: Business or other for-
profit, Not-for-profit institutions.

Estimated Number of Respondents:
2,000.

Estimated Burden Hours Per
Respondent: 5 minutes.

Frequency of Response: On occasion.
Estimated Total Reporting Burden:

8,897 hours.
OMB Number: 1515–0054.
Form Number: CF 3173.
Type of Review: Reinstatement.
Title: Application for Extension of

Bond for Temporary Importation.
Description: Imported merchandise

which is to remain in the U.S. Customs
territory for one (1) year or less without
duty payment is entered as a temporary
importation. The importer may apply
for an extension of this period on
Customs Form 3173.

Respondents: Business or other for-
profit, Not-for-profit institutions.

Estimated Number of Respondents:
1,200.

Estimated Burden Hours Per
Respondent: 13 minutes.

Frequency of Response: On occasion.
Estimated Total Reporting Burden:

3,641 hours.
OMB Number: 1515–0148.
Form Number: CF 331.
Type of Review: Revision.
Title: Manufacturing Drawback Entry

and/or Certificate.
Description: The Manufacturing

Drawback Entry and/or Certificate
serves as an entry, a certificate of
manufacture and delivery (or the
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